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. - Minnesota
Activity Overview Realtors®

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 4-2020 4-2021  rPercentChange YTD 2020 YTD 2021  Percent Change

New Listings IIIIIIILII'IIIIIIII_IIIIIIIIIII.IIII 8,741 10,333  +18.2% 32,327 31,478  -2.6%
4-2018 4-2019 4-2020 4-2021

Pending Sales IIIIIIIL.IIIIIIIIL.IIIIIIIII.MIII 6,738 8,897 +32.0% 24,444 27,971 +14.4%
4-2018 4-2019 4-2020 4-2021

Closed Sales |IIIIII|L_|IIIIIII|I..I||IIIIII|-.I| 6,368 7,060  +10.9% 20,409 22,380 +9.7%
4-2018 4-2019 4-2020 4-2021

Days on Market llnlllllllllll.lllllllllllln..lllL 48 36 - 25.0% 57 42 - 26.3%
4-2018 4-2019 4-2020 4-2021

Median Sales Price ““ |IIIIIIIIIIIIII $275,000 $305,000 + 10.9% $261,500 $290,000 + 10.9%
4-2018 4-2019 4-2020 4-2021

Avg. Sales Price il “lIIIIIIIIIII $306,342 $345,412 +12.8% $297,897 $331,370 + 11.2%
4-2018 4-2019 4-2020 4-2021

Pct. of Orig. Price Received Illllln_-llllllll.._lllllllllllllll 98.8% 102.1% +3.3% 97.6% 100.3% +2.8%
4-2018 4-2019 4-2020 4-2021

Affordability Index I"IILIIIIIIHIIIIIIIIIIIIIIIIIIIL 161 147 -8.7% 169 154 - 8.9%
4-2018 4-2019 4-2020 4-2021

Homes for Sale* 17,634 8,519 -51.7% -- -- --
4-2018 4-2019 4-2020 4-2-021
4-2018 4-2019 4-2020 4-2-021

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings L annesaia

A count of the properties that have been newly listed on the market in a given month.

April Year to Date New Listings Prior Year Percent Change
May 2020 10,790 13,928 -22.5%
- o,
32,551 32,327 31.478 June 2020 11,175 12,456 10.3%
’ July 2020 11,510 11,807 -2.5%
11,464 August 2020 11,240 | 11,247 0.1%
September 2020 10,882 10,018 +8.6%
October 2020 9,380 8,812 +6.4%
November 2020 5,528 5,460 +1.2%
December 2020 4,182 3,555 +17.6%
January 2021 5,384 6,003 -10.3%
February 2021 6,318 7,258 -13.0%
+18.2% March 2021 9,443 10,325 -8.5%
April 2021 10,333 8,741 +18.2%
2019 2020 2021 2019 2020 2021 12-Month Avg 8,847 9,134 -3.1%
Historical New Listings by Month
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. Minnesota
Pending Sales Realtors®

A count of the properties on which offers have been accepted in a given month.

Ap ril Year to D ate Pending Sales Prior Year Percent Change
May 2020 8,814 9,782 -9.9%
June 2020 10,345 9,240 +12.0%
27,971 °
8.300 8,897 July 2020 10,374 8,994 +15.3%
’ 24,062 24,444 August 2020 10,512 8,826 +19.1%
September 2020 9,501 7,293 +30.3%
October 2020 8,938 7,265 +23.0%
November 2020 6,406 5,681 +12.8%
December 2020 5,242 4,295 +22.0%
January 2021 5,041 4,665 +8.1%
February 2021 5,836 5,807 +0.5%
+32.0% +14.4% March 2021 8,197 7,234 +13.3%
April 2021 8,897 6,738 +32.0%
2019 2020 2021 2019 2020 2021 12-Month Avg 8,175 7152 +14.3%
Historical Pending Sales by Month
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Closed Sales

A count of the actual sales that closed in a given month.

Minnesota
Realtors®

Ap ril Year to D ate Closed Sales Prior Year Percent Change
May 2020 6,971 8,674 -19.6%
June 2020 9,203 9,733 -5.4%
7,060 22,380 July 2020 10,513 9,547 +10.1%
August 2020 9,975 9,801 +1.8%
September 2020 9,814 7,857 +24.9%
October 2020 10,375 7,927 +30.9%
November 2020 8,083 6,819 +18.5%
December 2020 7,429 5,988 +24.1%
January 2021 4,841 4,120 +17.5%
February 2021 4,485 4,179 +7.3%
+10.9% March 2021 5,994 5,742 +4.4%
April 2021 7,060 6,368 +10.9%
2019 2020 2021 2019 2020 2021 12-Month Avg 7,895 7,230 +9.2%
Historical Closed Sales by Month
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: Minnesota
Days on Market Until Sale Realtors®

Average number of days between when a property is listed and when an offer is accepted in a given month.

Ap ril Year to D ate Days on Market Prior Year Percent Change
May 2020 46 47 -2.1%
June 2020 46 43 +7.0%
July 2020 44 39 +12.8%
August 2020 42 42 0.0%
September 2020 41 45 -8.9%
October 2020 39 48 -18.8%
November 2020 38 51 -25.5%
December 2020 43 55 -21.8%
January 2021 46 62 -25.8%
February 2021 48 63 -23.8%
March 2021 42 57 -26.3%
April 2021 36 48 -25.0%
2019 2020 2021 2019 2020 2021 12-Month Avg 43 50 “14.0%
Historical Days on Market Until Sale by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Minnesota
Realtors®

Ap ril Year to D ate Median Sales Price Prior Year Percent Change
May 2020 $268,000 | $259,850 +3.1%
June 2020 $273,450 | $263,800 +3.7%
$305,000 July 2020 $280,000 | $260,000 +7.7%
$275,000 $261,500 $290,000 August 2020 $284,000 | $259,000 +9.7%
$251,000 $244,900 : September2020  $279,900 | $251,000  +11.5%
October 2020 $285,000 | $250,000 +14.0%
November 2020 $284,000 | $250,000 +13.6%
December 2020 $277,825 | $251,000 +10.7%
January 2021 $272,000 | $245,325 +10.9%
February 2021 $282,500 | $255,000 +10.8%
+10.9% +10.9% March 2021 $295,000 | $267,900 +10.1%
April 2021 $305,000 & $275,000 +10.9%
Historical Median Sales Price by Month
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Average Sales Price Minnesota

®
Average sales price for all closed sales, not accounting for seller concessions, in a given month. Rea Ito rs
Ap ril Year to D ate Average Sales Price Prior Year Percent Change
May 2020 $299,637 | $294,567 +1.7%
June 2020 $308,287 | $301,260 +2.3%
$345,412 $331,370 July 2020 $318,817 | $294,962 +8.1%
$306,342 $281,342 $297,807 August 2020 $323,991 | $296,708  +9.2%
$289,946 September 2020  $322,083 | $292,427 +10.1%
October 2020 $335,091 $289,426 +15.8%

November 2020 $328,008 | $286,894 +14.3%
December 2020 $321,047 $291,760 +10.0%

January 2021 $310,784 | $286,795 +8.4%

February 2021 $320,533 | $289,422 +10.7%

+12.8% +11.2% March 2021 $339,612 | $302,656 +12.2%

April 2021 $345412 | $306,342  +12.8%

2019 2020 2021 2019 2020 2021 12-Month Avg $322,775  $294,435 +9.6%

Historical Average Sales Price by Month
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- - : : Minnesota
Percent of Original List Price Received Realtors®

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

Ap ril Year to D ate Pct. of Orig. Price Received Prior Year Percent Change
May 2020 98.5% 98.7% -0.2%
June 2020 98.5% 99.0% -0.5%
98.2% 98.8% 102.1% 97.1% 97.6% 100.3% July 2020 99.0% 98.7% +0.3%
August 2020 99.2% 97.9% +1.3%
September 2020 99.2% 97.4% +1.8%
October 2020 99.3% 96.9% +2.5%
November 2020 99.0% 96.3% +2.8%
December 2020 98.5% 96.2% +2.4%
January 2021 98.3% 95.8% +2.6%
February 2021 99.0% 96.8% +2.3%
March 2021 100.7% 98.0% +2.8%
April 2021 102.1% 98.8% +3.3%
2019 2020 2021 2019 2020 2021 12-Month Avg 99.3% 97.5% +1.8%
Historical Percent of Original List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Minnesota
Realtors®

April Year to Date Affordability Index Prior Year Percent Change
May 2020 164 156 +5.1%
165 169 June 2020 164 153 +7.2%
161 161 July 2020 162 159 +1.9%
August 2020 161 167 -3.6%
September 2020 163 170 -4.1%
October 2020 162 173 -6.4%
November 2020 163 169 -3.6%
December 2020 167 168 -0.6%
January 2021 169 176 -4.0%
February 2021 155 171 -9.4%
March 2021 148 157 -5.7%
April 2021 147 161 -8.7%
2019 2020 2021 2019 2020 2021 12-Month Avg 160 165 ~3.0%
Historical Housing Affordability Index by Month
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Minnesota
Inventory of Homes for Sale Realtors®

The number of properties available for sale in active status at the end of a given month.

Apl‘“ Homes for Sale Prior Year Percent Change
18,950 May 2020 18,064 21,418 -15.7%
1 75634 June 2020 17,269 22,742 -24.1%
July 2020 16,789 23,236 -27.7%
August 2020 15,870 23,338 -32.0%
September 2020 15,668 23,394 -33.0%
October 2020 14,259 21,897 -34.9%
8,519 November2020 11,881 19,100  -37.8%
December 2020 9,245 15,588 -40.7%
January 2021 8,550 15,218 -43.8%
February 2021 8,066 15,423 -47.7%
-6.9% March 2021 8,317 17,128 -51.4%
April 2021 8,519 17,634 -51.7%

2019 2020 2021

Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Minnesota
Realtors®

April

-7.4%
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Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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