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Activity Overview Minnesota

®
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Rea I to rs

Key Metrics Historical Sparkbars 5-2019  5-2020 Percent Change YTD 2019 YTD 2020  Percent Change

New Listings 13934 10,565  -24.2% 46,463 42,900  -7.7%
5-; E20‘17 5 E20‘18 5-; E20‘19 5-2020

Pending Sales IIII IIIII IIIII I 9769 8560 - 12.4% 33810 32,096  -2.4%

Ill--ll III_.-l III..II'

5- 2017 5- 2018 5- 2019 5-2020

Closed Sales 8,668 6,878  -20.7% 07698 27,222  -17%
5-; E20‘17 5 E20‘18 5-; 2019 5-2020

Days on Market IIIII IIII III 47 46 -2.1% 56 54 -3.6%

I||I|| |I..|I|| |I- .|I|| I

5-2017 5- 2018 5- 2019 5-2020

Median Sales Price $259,900 $267,800 +3.0% $249,900 $264,424 +5.8%

5-2017 5-2018 5-2019 5-2020

Avg. Sales Price $294,706 $299,358 + 1.6% $285,605 $298,256 + 4.4%
< lIlll-_l_-lIIIIIIIIIIIIIIIIIIIIIIIIII ° °

5- 2017 5- 2018 5- 2019 5-2020

Pct. of Orig. Price Received 98.7% 98.5% -0.2% 97.6% 97.8% +0.2%

5-2017 5-2018 5-2019 5-2020

Affordability Index IIIIIIIIIIllIlIII--I“lll-IIII“IIIlI 155 164 +5.8% 162 166 +2.5%

5-2017 5- 2018 5 2019 5- 2020

Homes for Sale* 21,311 16,957 -20.4% -- -- --

5-2017 5-. 2018 5- 2019 5-. 2020

Months Supply" |||||| |||||| i 31 24 c2ew | - - -
onths Supply I_al hiaatl |.__-|| °
5-2017 5-2018 5-2019 5-2020

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings Minnesota

®
A count of the properties that have been newly listed on the market in a given month. Rea I to rs
M ay Year to D ate New Listings Prior Year Percent Change
June 2019 12,462 12,740 -2.2%
46 954 46 463 July 2019 11 ,803 11 ,1 70 +5.7%
3 H
13.499 13,934 August 2019 11,235 11,332 -0.9%
’ September 2019 10,015 9,591 +4.4%
October 2019 8,805 8,498 +3.6%
November 2019 5,473 5,572 -1.8%
December 2019 3,558 3,423 +3.9%
January 2020 6,003 6,100 -1.6%
February 2020 7,276 6,136 +18.6%
March 2020 10,344 8,834 +17.1%
April 2020 8,712 11,459 -24.0%
May 2020 10,565 13,934 -24.2%
2018 2019 2020 2018 2019 2020 12-Month Avg 8,854 9,066 -2.3%
Historical New Listings by Month
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Pending Sales Minnesota

®
A count of the properties on which offers have been accepted in a given month. Rea I to rs
M ay Year to D ate Pending Sales Prior Year Percent Change
June 2019 9,231 9,158 +0.8%
July 2019 9,000 8,641 +4.2%
34,785 August 2019 8,815 8,381 +5.2%
9,769 ’ 33,810 32,996
9,465 ’ September 2019 7,301 7,025 +3.9%
October 2019 7,273 6,801 +6.9%
November 2019 5,664 5,464 +3.7%
December 2019 4,308 4,101 +5.0%
January 2020 4,662 4,506 +3.5%
February 2020 5,807 4,747 +22.3%
March 2020 7,235 6,492 +11.4%
April 2020 6,732 8,296 -18.9%
May 2020 8,560 9,769 -12.4%
2018 2019 2020 2018 2019 2020 12-Month Avg 7,049 6,948 +1.5%
Historical Pending Sales by Month
10,000
8,000 -
6,000 -
q
4,000 -
2,000
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020
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Closed Sales

A count of the actual sales that closed in a given month.

Minnesota
Realtors®

M ay Year to D ate Closed Sales Prior Year Percent Change
June 2019 9,728 10,238 -5.0%
July 2019 9,534 9,013 +5.8%
28,325 ’ ’
8312 8,668 ’ 27,698 27,222 August 2019 9,803 9,765 +0.4%
’ September 2019 7,855 7,510 +4.6%
October 2019 7,926 7,719 +2.7%
November 2019 6,817 6,760 +0.8%
December 2019 5,976 5,251 +13.8%
January 2020 4117 3,850 +6.9%
February 2020 4171 3,940 +5.9%
March 2020 5,720 5111 +11.9%
April 2020 6,336 6,129 +3.4%
May 2020 6,878 8,668 -20.7%
2018 2019 2020 2018 2019 2020 12-Month Avg 7,072 6,996 1A%
Historical Closed Sales by Month
12,000
10,000 -
8,000 -
6,000 -
4,000 -
[
2,000
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020
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Days on Market Until Sale Minnesota

®
Average number of days between when a property is listed and when an offer is accepted in a given month. Realto rs
M ay Year to D ate Days on Market Prior Year Percent Change
June 2019 43 41 +4.9%
July 2019 39 42 -7.1%
56 56 54 August 2019 43 46 -6.5%
September 2019 45 48 -6.3%
October 2019 48 53 -9.4%
November 2019 51 54 -5.6%
December 2019 55 57 -3.5%
January 2020 62 66 -6.1%
February 2020 63 65 -3.1%
March 2020 57 60 -5.0%
April 2020 48 55 -12.7%
May 2020 46 47 -2.1%
2018 2019 2020 2018 2019 2020 12-Month Avg o0 o3 7%
Historical Days on Market Until Sale by Month
120
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80 -
[
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40 -
20
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Median Sales Price Minnesota

®
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. Realto rs
May Year to D ate Median Sales Price Prior Year Percent Change

June 2019 $264,000 | $249,900 +5.6%

July 2019 $260,000 $244,900 +6.2%

$259,900 $267,800 $264,424 August 2019 $259,000 | $242,900 +6.6%

$245,000 $249,900

$235,000 September 2019 $251,000 $235,000 +6.8%

October 2019 $250,000 | $238,332 +4.9%

November 2019 $250,000 $237,500 +5.3%
December 2019 $251,268 | $234,950 +6.9%

January 2020 $245,325 $232,900 +5.3%
February 2020 $255,000 | $237,000 +7.6%
March 2020 $267,850 $249,900 +7.2%
April 2020 $275,000 | $251,400 +9.4%
May 2020 $267,800 | $259,900 +3.0%
Historical Median Sales Price by Month
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Average Sales Price Minnesota

®
Average sales price for all closed sales, not accounting for seller concessions, in a given month. Rea I to rs
M ay Year to D ate Average Sales Price Prior Year Percent Change
June 2019 $301,381 $286,655 +5.1%
July 2019 $295,069 $280,537 +5.2%
, $285,605 September 2019 $292,465 | $271,890  +7.6%

$272,480

October 2019 $289,385 | $275,363 +5.1%
November 2019 $286,866 $281,720 +1.8%
December 2019 $291,885 | $276,963 +5.4%

January 2020 $286,790 $271,801 +5.5%
February 2020 $289,354 | $273,265 +5.9%
March 2020 $302,676 $284,603 +6.4%
April 2020 $306,356 | $290,165 +5.6%
May 2020 $299,358 | $294,706 +1.6%
2018 2019 2020 2018 2019 2020 12-Month Avg $294,859  $280,867  +5.0%

Historical Average Sales Price by Month
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Percent of Original List Price Received Minnesota

®
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold Rea I to rs
in a given month, not accounting for seller concessions.

M ay Year to D ate Pct. of Orig. Price Received Prior Year Percent Change
June 2019 99.0% 99.2% -0.2%
July 2019 98.7% 98.7% 0.0%
99.1% 98.7% 98.5% 97.8% 97.6% 97.8% August 2019 97.9% 97.9% 0.0%
September 2019 97.3% 97.3% 0.0%
October 2019 96.9% 96.7% +0.2%
November 2019 96.3% 96.3% 0.0%
December 2019 96.2% 95.8% +0.4%
January 2020 95.8% 95.7% +0.1%
February 2020 96.8% 96.4% +0.4%
March 2020 98.0% 97.4% +0.6%
April 2020 98.8% 98.2% +0.6%
May 2020 98.5% 98.7% -0.2%
2018 2019 2020 2018 2019 2020 12-Month Avg 97.5% - 97A% - +01%
Historical Percent of Original List Price Received by Month
100%
98% - '
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88% -
86%
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Housing Affordability Index Minnesota

®
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of Rea I to rs
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

M ay Year to D ate Affordability Index Prior Year Percent Change
June 2019 153 157 -2.5%
165 162 166 July 2019 159 160 -0.6%
159 155 164 August 2019 167 160 +4.4%
September 2019 170 160 +6.3%
October 2019 173 149 +16.1%
November 2019 169 153 +10.5%
December 2019 168 167 +0.6%
January 2020 176 169 +4.1%
February 2020 171 168 +1.8%
March 2020 157 160 -1.9%
+5.8% April 2020 161 161 0.0%
May 2020 164 155 +5.8%
2018 2019 2020 2018 2019 2020 12-Month Avg 166 160 +3.8%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

Minnesota
Realtors®

May

20,801 21,311

16,957

+2.5%

2018 2019 2020

Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.

5-2017  9-2017

Homes for Sale
June 2019

July 2019
August 2019
September 2019
October 2019
November 2019
December 2019
January 2020
February 2020
March 2020
April 2020

May 2020

1-2018 5-2018 9-2018

22,654
23,149
23,252
23,290
21,754
18,956
15,400
14,997
15,160
16,681
17,023
16,957

1-2019

Prior Year
22,492
22,945
23,486
23,473
21,961
19,579
16,790
16,042
16,096
17,107
18,821
21,311

5-2019 9-2019

Percent Change
+0.7%
+0.9%
-1.0%
-0.8%
-0.9%
-3.2%
-8.3%
-6.5%
-5.8%
-2.5%
-9.6%
-20.4%

1-2020 5-2020

Current as of June 7, 2020. All data from the multiple listing services in the state of Minnesota. Report © 2020 ShowingTime. | 11



Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Minnesota
Realtors®

May

+ 3.3%

2018 2019 2020

Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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July 2019
August 2019
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January 2020
February 2020
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May 2020

1-2018 5-2018

Prior Year
3.3 3.2
3.3 3.3
3.3 3.3
3.3 3.3
3.1 3.1
2.7 2.8
22 24
21 2.3
21 23
2.3 2.5
24 2.7
2.4 3.1
1-2019  5-2019  9-2019

1-2020

Percent Change
+3.1%
0.0%
0.0%
0.0%
0.0%
-3.6%
-8.3%
-8.7%
-8.7%
-8.0%
-11.1%
-22.6%

5-2020
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