Monthly Indicators REALTORS

August 2019 Activity Snapshot
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Activity Overview CEALTORS

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 8-2018 PercentChange  YTD 2018 YTD 2019  Percent Change

New Listings 11,325 11,152 -1.5% 82,199 81,849  -0.4%
8- E20‘16 8- E20‘17 8- E20‘18 8-2019

Pending Sales I IIIIII IIIII IIIII 8,355 8,455 +1.2% 61,048 60,542  -0.8%

II.--I III--.I III_-II

8- 2016 8- 2017 8- 2018 8-2019

Closed Sales 9,763 9,655 -1.1% 57,400 56,518 -1.5%
8- E20‘16 8- E20‘17 8- E20‘18 8-2019

Days on Market I“I"I III III 46 43 - 6.5% 50 49 2.0%

I Illll“l Ill--ll“l Ill n

8-2016 8- 2017 8- 2018 8-2019

Median Sales Price $242,900 $259,843 +7.0% $240,000 $255,000 +6.3%

8-2016 8- 2017 8- 2018 8-2019

Avg. Sales Price IIIII III IIIIIl $282,802 $296,800 + 4.9% $277,912 $291,822 + 5.0%
9 ......_.|||II|||I||I 1] ; ;
8-2016 8- 2017 8- 2018 8-2019

Pct. of Orig. Price Received 97.9% 97.9% 0.0% 98.2% 98.1% -0.1%
8- E2016 8- 2017 8- 2018 8-2019

Affordability Index IIlIIIIII I“I 160 166 +3.8% 162 169 +4.3%

I“I Illllllll_-"llll-ll

8-2016 8- 2017 B 2018 8- 2019

Homes for Sale* 23,400 22,418 -4.2% -- -- --
8-2016 8—;017 8-?2018 8—;019

2 3.3 3.2 -3.0% -- -- -
Months Supply |IIIIIIIIIIIIIII--.III“III'I--IIIIII °

8-2016 8-2017 8-2018 8-2019

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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Historical New Listings by Month
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Prior Year
8,999
7,789
5,063
3,362
5,750
7,225
9,856
10,659
13,498
12,723
11,163
11,325
8,951

1-2018

Percent Change
+6.5%
+9.2%
+10.0%
+1.7%
+6.1%
-15.1%
-10.4%
+7.4%
+3.3%
-2.1%
+5.5%
-1.5%
+1.4%
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Pending Sales CEALTORS

A count of the properties on which offers have been accepted in a given month.

All gUSt Year to D ate Pending Sales Prior Year Percent Change

September 2018 7,005 6,918 +1.3%

October 2018 6,761 6,880 -1.7%

8,356 8,355 8,455 62,849 61,048 60,542 November 2018 5,467 5,606 2.5%
December 2018 4,088 4,201 -2.7%

January 2019 4,513 4,493 +0.4%

February 2019 4,744 5,241 -9.5%

March 2019 6,510 7,420 -12.3%

April 2019 8,316 8,261 +0.7%

May 2019 9,762 9,484 +2.9%

June 2019 9,241 9,150 +1.0%

+0.2% - 0.0% + 1.2% +0.3% July 2019 9,001 8,644 +4.1%
August 2019 8,455 8,355 +1.2%

2017 2018 2019 2017 2018 2019 12-Month Avg 6,989 7,054 -0.9%

Historical Pending Sales by Month

10,000 h

8,000

6,000

4,000

2,000
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019

Current as of September 7, 2019. All data from the multiple listing services in the state of Minnesota. Report © 2019 ShowingTime. | 4



Closed Sales CEALTORS

A count of the actual sales that closed in a given month.

Au g ust Year to D ate Closed Sales Prior Year Percent Change
September 2018 7,504 7,852 -4.4%
October 2018 7,693 7,360 +4.5%
58.867 November 2018 6,761 6,723 +0.6%
9,333 9,763 9,655 ’ 57,400 56,518 December 2018 5,250 5,785 -9.2%
January 2019 3,848 4,009 -4.0%
February 2019 3,935 3,770 +4.4%
March 2019 5,105 5,715 -10.7%
April 2019 6,110 6,542 -6.6%
May 2019 8,651 8,326 +3.9%
June 2019 9,713 10,256 -5.3%
+4.6% July 2019 9,501 9,019 +5.3%
August 2019 9,655 9,763 -1.1%
2017 2018 2019 2017 2018 2019 12-Month Avg 6,977 7,093 -1.6%
Historical Closed Sales by Month
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Days on Market Until Sale REALTORS

Average number of days between when a property is listed and when an offer is accepted in a given month.

All gUSt Year to D ate Days on Market Prior Year Percent Change
September 2018 48 53 -9.4%
October 2018 53 55 -3.6%
54 November 2018 54 58 -6.9%
50 49 December 2018 57 62 -8.1%
43 January 2019 66 68 -2.9%
February 2019 65 67 -3.0%
March 2019 60 57 +5.3%
April 2019 55 50 +10.0%
May 2019 48 49 -2.0%
June 2019 44 42 +4.8%
- 6.5% - 11.5% - 7.4% -2.0% July 2019 39 42 1%
August 2019 43 46 -6.5%

2017 2018 2019 2017 2018 2019 12-Month Avg 53 54 -1.9%

Historical Days on Market Until Sale by Month
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Median Sales Price CEALTORS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Au g ust Year to D ate Median Sales Price Prior Year Percent Change

September 2018  $235,000 | $224,900 +4.5%

October 2018 $239,000 $220,000 +8.6%

$259,843 $255 000 November 2018 $237,63O $221 ,OOO +7.5%

$ $242,900 $240,000 ’ December 2018 $234,900 $222,000 5.8%

229,900 $224 000 ’ ecempe , , +9.07

’ January 2019 $232,950 | $219,000  +6.4%

February 2019 $237,000 $225,000 +5.3%

March 2019 $249,900 $230,000 +8.7%

April 2019 $251,900 | $240,000 +5.0%

May 2019 $259,900 $245,000 +6.1%

June 2019 $264,000 $249,900 +5.6%

July 2019 $260,000 $244,900 +6.2%

August 2019 $259,843 $242,900 +7.0%

2017 2018 2019 2017 2018 2019 12-Month Avg $246,835 $232,050 +6.4%

Historical Median Sales Price by Month
$275,000
$250,000
$225,000
$200,000
$175,000
$150,000
$125,000
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019

Current as of September 7, 2019. All data from the multiple listing services in the state of Minnesota. Report © 2019 ShowingTime. | 7



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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$277.912 $291,822
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$271,244
$275,688
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$276,858
$271,835
$273,373
$284,464
$290,152
$294,814
$301,320
$295,067
$296,800
$284,448

1-2017

Prior Year
$261,899
$259,511
$256,211
$267,811
$256,460
$261,104
$267,368
$279,002
$283,331
$286,316
$280,520
$282,802
$270,195

1-2018

Percent Change
+3.6%
+6.2%
+10.0%
+3.4%
+6.0%
+4.7%
+6.4%
+4.0%
+4.1%
+5.2%
+5.2%
+4.9%
+5.3%

1-2019
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Percent of Original List Price Received REALTORS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

All gUSt Year to D ate Pct. of Orig. Price Received Prior Year Percent Change

September 2018 97.3% 96.9% +0.4%

October 2018 96.8% 96.6% +0.2%

97.4% 97.9% 97.9% 97.5% 98.2% 98.1% November 2018 96.3% 96.4% -0.1%

December 2018 95.8% 95.8% 0.0%

January 2019 95.7% 95.6% +0.1%

February 2019 96.4% 96.4% 0.0%

March 2019 97.4% 97.8% -0.4%

April 2019 98.2% 98.5% -0.3%

May 2019 98.7% 99.0% -0.3%

June 2019 99.0% 99.2% -0.2%

+0.6% A 0.0% +0.8% +0.7% July 2019 98.7% 98.7% 0.0%

August 2019 97.9% 97.9% 0.0%

2017 2018 2019 2017 2018 2019 12-Month Avg 97.4% 97.4% 0.0%

Historical Percent of Original List Price Received by Month
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- u u
Housing Affordability Index REALTORS
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Au g ust Year to D ate Affordability Index Prior Year Percent Change

September 2018 160 186 -14.0%

187 October 2018 148 187 -20.9%

182 166 162 169 November 2018 153 188 -18.6%

160 December 2018 167 185 -9.7%

January 2019 169 182 -7.1%

February 2019 168 176 -4.5%

March 2019 160 172 -7.0%

April 2019 160 162 -1.2%

May 2019 155 159 -2.5%

June 2019 153 157 -2.5%

-13.4% +4.3% July 2019 159 160 -0.6%

August 2019 166 160 +3.8%

2017 2018 2019 2017 2018 2019 12-Month Avg 160 173 -7.5%

Historical Housing Affordability Index by Month
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.
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AU glISt Homes for Sale Prior Year Percent Change
September 2018 23,394 24,186 -3.3%
October 2018 21,936 22,178 -1.1%
24,793 ’ ’
’ 23,400 November 2018 19,532 19,014 +2.7%
December 2018 16,739 15,637 +7.0%
January 2019 15,980 15,234 +4.9%
February 2019 16,021 16,004 +0.1%
March 2019 16,986 17,157 -1.0%
April 2019 18,625 18,264 +2.0%
May 2019 21,057 20,726 +1.6%
June 2019 22,297 22,401 -0.5%
July 2019 22,572 22,846 -1.2%
August 2019 22,418 23,400 -4.2%
2017 2018 2019

Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012

by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory CEALTORS

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

AU glISt Months Supply Prior Year Percent Change
September 2018 3.3 34 -2.9%
October 2018 3.1 3.1 0.0%
November 2018 2.8 2.6 +7.7%
December 2018 2.4 2.2 +9.1%
January 2019 2.3 21 +9.5%
February 2019 2.3 2.2 +4.5%
March 2019 25 2.4 +4.2%
April 2019 2.7 2.6 +3.8%
May 2019 3.0 29 +3.4%
June 2019 3.2 3.2 0.0%
July 2019 3.2 3.2 0.0%
August 2019 3.2 3.3 -3.0%

2017 2018 2019

Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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