Monthly Indicators REALTORS

November 2018 Activity Snapshot
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Activity Overview CEALTORS

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 11-2017 11-2018  rPercentChange  YTD 2017 YTD 2018  Percent Change

New Listings 5048 5483  +86% 105725 105,164  -0.5%
11-52015 1152016 1152017 11-2018

Pending Sales IIIIIIIIII IIIII““I ||IIIII||| 5614 5235  -6.8% 82,237 79,848  -2.9%

l-- - L

11-2015 11 2016 11- 2017 11-2018

Closed Sales 6,724 6,589 -2.0% 80,771 78,992 -2.2%
1152015 1152016 1152017 11-2018

Days on Market IIIII IIII II 58 54 - 6.9% 54 50 - 7.4%

IIIIIIII Illllllll Ill__llll

11-2015 11-2016 11- 2017 11-2018

Median Sales Price $221,269 $239,000 +8.0% $223,400 $240,000 +7.4%

11-2015 11-2016 11- 2017 11-2018

Avg. Sales Price “IIIII I “IIIIII“ $256,570 $282,032 +9.9% | $260,712 $277,527 +6.4%
ln_ IIIIIIIIIIIII I I
11-2015 1-2016 11- 2017 11-2018

Pct. of Orig. Price Received 96.4% 96.3% -01% 97.3% 97.8% +0.5%
1152015 1152016 1152017 11-2018

Affordability Index IIIIIII““II “ 188 152 -19.1% 186 151 -18.8%

I IIIIIIIIIIIIIIIIIII_.

11-2015 11 -2016 11 2017 11 -2018

Homes for Sale* 18,946 18,518 -2.3% -- - --
11-2015 11:2016 11:2017 11:2018

Months Supply R

onths Supply ] huuall |l-_.-||“ |l b

11-2015 11-2016 11-2017 11-2018

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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5,368 5,483 107,906 105,725 105,164
5,048
2016 2017 2018 2016 2017 2018

Historical New Listings by Month
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New Listings
December 2017
January 2018
February 2018
March 2018
April 2018

May 2018

June 2018

July 2018
August 2018
September 2018
October 2018
November 2018
12-Month Avg

1-2015

3,348
5,722
7,192
9,819
10,586
13,421
12,676
11,099
11,286
9,495
8,385
5,483
9,043

Prior Year Percent Change
3,468 -3.5%
5,934 -3.6%
7,770 -7.4%
11,680 -156.9%
11,649 -9.1%
13,064 +2.7%
12,667 +0.1%
10,631 +4.4%
10,539 +7.1%
8,979 +5.7%
7,764 +8.0%
5,048 +8.6%
9,099 -0.6%

1-2017 1-2018

Current as of December 7, 2018. All data from the multiple listing services in the state of Minnesota. Report © 2018 ShowingTime. | 3



Pending Sales

A count of the properties on which offers have been accepted in a given month.
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Historical Pending Sales by Month
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Pending Sales
December 2017
January 2018
February 2018
March 2018
April 2018

May 2018

June 2018

July 2018
August 2018
September 2018
October 2018
November 2018
12-Month Avg

1-2015

4,200
4,487
5,240
7,415
8,224
9,462
9,124
8,635
8,343
7,012
6,671
5,235
7,004

Prior Year Percent Change
4,264 -1.5%
4,465 +0.5%
5,740 -8.7%
8,159 -9.1%
8,662 -5.1%
9,905 -4.5%
9,192 -0.7%
8,340 +3.5%
8,357 -0.2%
6,930 +1.2%
6,873 -2.9%
5,614 -6.8%
7,208 -2.8%

1-2017 1-2018
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Closed Sales

A count of the actual sales that closed in a given month.
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6,334
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Historical Closed Sales by Month
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80,054
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1-2010 1-2011

80,771

2017

1-2012

78,992
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1-2013

Closed Sales
December 2017
January 2018
February 2018
March 2018
April 2018

May 2018

June 2018

July 2018
August 2018
September 2018
October 2018
November 2018
12-Month Avg

1-2015

1-2016

Prior Year Percent Change
5,792 5,903 -1.9%
4,011 4,097 -2.1%
3,763 3,874 -2.9%
5,705 6,033 -5.4%
6,526 6,620 -1.4%
8,300 9,180 -9.6%
10,224 10,920 -6.4%
8,977 8,768 +2.4%
9,730 9,335 +4.2%
7,500 7,847 -4.4%
7,667 7,373 +4.0%
6,589 6,724 -2.0%
7,065 7,223 -2.2%
1-2017 1-2018
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Days on Market Until Sale REALTORS

Average number of days between when a property is listed and when an offer is accepted in a given month.

Novemb er Year to D ate Days on Market Prior Year Percent Change
December 2017 63 68 -7.4%
January 2018 68 74 -8.1%
63 58 62 February 2018 68 73 -6.8%
54 54 March 2018 57 66 -13.6%
50 April 2018 51 57 -10.5%
May 2018 49 51 -3.9%
June 2018 42 47 -10.6%
July 2018 42 46 -8.7%
August 2018 46 49 -6.1%
September 2018 48 53 -9.4%
-11.3% - 7.9% - 6.9% - 11.4% -12.9% - 7.4% October 2018 53 %5 ~3.6%
November 2018 54 58 -6.9%
2016 2017 2018 2016 2017 2018 12-Month Avg o3 o8 -8.6%
Historical Days on Market Until Sale by Month
110
100
90
80
70
60
50
40
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018

Current as of December 7, 2018. All data from the multiple listing services in the state of Minnesota. Report © 2018 ShowingTime. | 6



Median Sales Price CEALTORS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Novemb er Year to D ate Median Sales Price Prior Year Percent Change
December 2017 $221,500 | $204,933 +8.1%
January 2018 $219,900 | $199,900 +10.0%
February 2018 $225,000 | $198,000 +13.6%
$239,000 $240,000 March 2018 230,000 213,500 7.79
$221,269 $223,400 are $230, $213, %
$205,000 $209,500 April 2018 $240,000 | $222,500 +7.9%
May 2018 $245,000 | $225,000 +8.9%
June 2018 $249,900 | $233,000 +7.3%
July 2018 $245,000 | $230,000 +6.5%
August 2018 $242,900 | $229,900 +5.7%
September 2018 $235,000 | $224,900 +4.5%
+7.9% +7.9% +8.0% October 2018 $239,000 | $220,000 +8.6%
November 2018 $239,000 | $221,269 +8.0%
2016 2017 2018 2016 2017 2018 12-Month Avg $236,017  $218,575 +8.0%
Historical Median Sales Price by Month
$260,000
$240,000
$220,000
$200,000
$180,000
$160,000
$140,000
$120,000
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018

Current as of December 7, 2018. All data from the multiple listing services in the state of Minnesota. Report © 2018 ShowingTime. | 7



Average Sales Price CEALTORS

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

November Year to D ate Average Sales Price Prior Year Percent Change

December 2017 $267,300 | $241,361 +10.7%

$282,032 January 2018 $256,412 | $240,647 +6.6%

$256,570 : $260.712 $277,527 February 2018 $260,924 | $237,430  +9.9%

$244,026 $243,952 March 2018 $267,292 | $249,185  +7.3%

April 2018 $279,176 | $259,752 +7.5%

May 2018 $283,295 | $261,912 +8.2%

June 2018 $286,572 | $273,668 +4.7%

July 2018 $280,889 | $268,630 +4.6%

August 2018 $282,763 | $266,612 +6.1%

September 2018 $271,725 | $261,991 +3.7%

+5.1% +9.9% +6.4% October 2018 $275,841 $259,193 +6.4%

November 2018  $282,032 | $256,570 +9.9%

2016 2017 2018 2016 2017 2018 12-MonthAvg  $274,519  $256,413  +7.1%

Historical Average Sales Price by Month
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Percent of Original List Price Received RE

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.
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November Year to D ate Pct. of Orig. Price Received

December 2017 95.7%

January 2018 95.6%

95.5% 96.4% 96.3% 96.4% 97.3% 97.8% February 2018 96.4%

March 2018 97.7%

April 2018 98.5%

May 2018 99.1%

June 2018 99.2%

July 2018 98.7%

August 2018 98.0%

September 2018 97.3%

+1.0% +0.9% +0.8% +0.9% +0.5% October 2018 96.8%

November 2018 96.3%

2016 2017 2018 2016 2017 2018 12-Month Avg 97.4%

Historical Percent of Original List Price Received by Month
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96%
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92%
90%
88%
86%
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016

1-2017

Prior Year Percent Change
94.9% +0.8%
94.9% +0.7%
95.4% +1.0%
96.9% +0.8%
97.8% +0.7%
98.4% +0.7%
98.4% +0.8%
98.2% +0.5%
97.4% +0.6%
96.9% +0.4%
96.5% +0.3%
96.4% -0.1%
96.8% +0.6%

1-2018

Current as of December 7, 2018. All data from the multiple listing services in the state of Minnesota. Report © 2018 ShowingTime. | 9



Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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July 2018
August 2018
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12-Month Avg

1-2015 1-2016

186
181
176
172
162
159
157
160
160
160
148
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164

1-2017

Prior Year Percent Change
194 -4.1%
197 -8.1%
204 -13.7%
188 -8.5%
185 -12.4%
184 -13.6%
178 -11.8%
180 -11.1%
182 -12.1%
186 -14.0%
187 -20.9%
188 -19.1%
188 -12.8%

1-2018
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N E S O

Inventory of Homes for Sale REALTORS

The number of properties available for sale in active status at the end of a given month.

N Ovember Homes for Sale Prior Year Percent Change

December 2017 15,541 18,144 -14.3%

21,989 January 2018 15,152 17,646 -14.1%
February 2018 15,900 18,320 -13.2%

March 2018 17,031 20,397 -16.5%

April 2018 18,120 21,868 -17.1%

May 2018 20,522 23,259 -11.8%

June 2018 22,186 24,722 -10.3%

July 2018 22,600 24,946 -9.4%

August 2018 23,093 24,678 -6.4%

September 2018 22,980 24,063 -4.5%

October 2018 21,315 22,085 -3.5%

November 2018 18,518 18,946 -2.3%

2016 2017 2018

Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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N E S O

Months Supply of Inventory CEALTORS

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

N Ovember Months Supply Prior Year Percent Change
December 2017 2.2 25 -12.0%
January 2018 21 2.5 -16.0%
February 2018 2.2 2.6 -15.4%
March 2018 2.4 2.8 -14.3%
April 2018 2.6 3.1 -16.1%
May 2018 29 3.3 -12.1%
June 2018 3.2 3.5 -8.6%
July 2018 3.2 3.5 -8.6%
August 2018 3.3 3.5 -5.7%
September 2018 3.3 3.4 -2.9%
October 2018 3.0 3.1 -3.2%
November 2018 2.6 2.6 0.0%

2016 2017 2018

Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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