Monthly Indicators REALTORS

February 2016 Activity Snapshot
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Activity Overview CEALTORS

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 2-2015 2-2016  rercentChange  YTD 2015 YTD 2016  Percent Change

New Listings 8,174 8402  +2.8% 14718 14,458  -1.8%
2-2013 .2014 2 E2015 2-2016

Pending Sales IIIII “III IlIIIII 5424 5628  +3.8% 9638 9914  +29%

II III_-II III--I Ill-l

2-2013 2-2014 2-2015 2-2016

Closed Sales .ll““llll. “““ .Illlllllll.. 3743 3,868  +3.3% 7,208 7,959  +10.4%
2- 2013 2- 2014 2-2015 2-2016

Days on Market III III IIII I 91 85 - 6.6% 91 81 -11.0%

Illlllll III-IIII Il_--lllll

2-2013 2-2014 2- 2015 2-2016

Median Sales Price $178,000 $183,825 +3.3% $175,000 $185,000 +5.7%

2-2013 2-2014 2-2015 2-2016

Avg. Sales Price I“ IIIIII I “IIIIIIIIIII $219,580 $220,347  +0.3% $217,731 $224,347 +3.0%
TR
2-2013 2-2014 2 2015 2-2016
Pct. of Orig. Price Received JIIIIII..L 93.2% 94.0% +0.9% 92.9% 94.0% +1.2%
2-2013 2-] 2014 2- 2015 2-2016
Affordability Index III I 238 232 - 2.5% 242 231 - 45%
I---IIIIIIII.--I.III II..-IIII..II

2-2013 2:2014 2:2015 2-2016

Homes for Sale* 25,402 21,802 -14.2% -- -- --

2-2013 2 .2014 2- .2015 2-016
Mot SUpply il < o e | - -
2-2013 2-2014 2-2015 -2_2-016

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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Historical New Listings by Month
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1-2010

New Listings
March 2015
April 2015

May 2015

June 2015

July 2015
August 2015
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November 2015
December 2015
January 2016
February 2016
12-Month Avg

14,458

2015 2016

1-2011 1-2012 1-2013

12,001
13,231
13,145
12,988
11,827
10,331
9,266
8,443
5,504
3,911
6,056
8,402
9,592

1-2014

Prior Year
9,649
11,959
13,200
12,669
11,922
10,236
9,673
8,275
4,740
3,717
6,544
8,174
9,230

1-2015

Percent Change
+24.4%
+10.6%

-0.4%
+2.5%
-0.8%
+0.9%
-4.2%
+2.0%
+16.1%
+5.2%
-7.5%
+2.8%
+3.9%

1-2016
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Pending Sales CEALTORS

A count of the properties on which offers have been accepted in a given month.

FEbrll ary Year to D ate Pending Sales Prior Year Percent Change
March 2015 7,540 5,824 +29.5%
April 2015 9,172 7,314 +25.4%
5,424 5,628
) 0.914 May 2015 9,067 7,616 +19.1%
4.502 9,638 ’ June 2015 8,958 7,751 +15.6%
L
8,513 July 2015 8,430 7,689 +9.6%
August 2015 7,800 7,026 +11.0%
September 2015 6,942 6,220 +11.6%
October 2015 6,422 6,124 +4.9%
November 2015 5,008 4,312 +16.1%
December 2015 4,488 3,983 +12.7%
+20.5% +3.8% +13.2% +2.9% January 2016 4286 1 4214 41.7%
February 2016 5,628 5,424 +3.8%
2014 2015 2016 2014 2015 2016 12-Month Avg 6,978 6125  +13.9%
Historical Pending Sales by Month
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Closed Sales CEALTORS

A count of the actual sales that closed in a given month.

FEbrll ary Year to D ate Closed Sales Prior Year Percent Change
March 2015 5,571 4,518 +23.3%
April 2015 6,770 5,454 +24.1%
7.959 May 2015 8,490 7,186 +18.1%
3,743 3,868 ‘ ’ ’
3,577 ’ 7,302 7,208 June 2015 10,245 8,166 +25.5%
July 2015 9,388 7,783 +20.6%
August 2015 8,604 8,052 +6.9%
September 2015 7,769 6,855 +13.3%
October 2015 7,213 7,119 +1.3%
November 2015 5,068 4,966 +2.1%
December 2015 5,823 5,049 +15.3%
+4.6% + 3.3% +10.4% January 2016 4,091 3,465 +18.1%
February 2016 3,868 3,743 +3.3%
2014 2015 2016 2014 2015 2016 12-Month Avg 6,908 6,030 +14.6%
Historical Closed Sales by Month
12,000
10,000
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Days on Market Until Sale REALTORS

Average number of days between when a property is listed and when an offer is accepted in a given month.

FEbrll ary Year to D ate Days on Market Prior Year Percent Change

March 2015 86 84 +2.4%

April 2015 75 78 -3.8%

87 1 85 85 o1 May 2015 66 72 -8.3%

81 June 2015 61 66 -7.6%

July 2015 63 64 -1.6%

August 2015 62 67 -7.5%

September 2015 66 70 -5.7%

October 2015 70 74 -5.4%

November 2015 72 78 -1.7%

December 2015 76 84 -9.5%

0.0% +4.6% - 6.6% -1.2% +7.1% -11.0% January 2016 8 90 "13:3%

February 2016 85 91 -6.6%

2014 2015 2016 2014 2015 2016 12-Month Avg 2 76 "5.3%

Historical Days on Market Until Sale by Month
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Median Sales Price CEALTORS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Febru ary Year to D ate Median Sales Price Prior Year Percent Change

March 2015 $185,000 | $170,000 +8.8%

April 2015 $195,000 $175,000 +11.4%

$178,000 $183,825 $175,000 $185,000 May 2015 $199,000 | $185500  +7.3%

$162,000 $160,000 June 2015 $206,000 $193,000 +6.7%
July 2015 $200,000 | $192,000 +4.2%

August 2015 $198,888 $190,500 +4.4%

September 2015  $195,813 | $182,000 +7.6%

October 2015 $189,900 $179,000 +6.1%

November 2015 $190,000 | $177,555 +7.0%
December 2015 $190,000 $178,500 +6.4%

+10.2% +8.8% +9.4% +5.7% January 2016 $187,638 $173,700 +8.0%

February 2016 $183,825 | $178,000 +3.3%

2014 2015 2016 2014 2015 2016 12-Month Avg $193,422  $181,230  +6.7%

Historical Median Sales Price by Month
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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$219,580 $220,347 $224,347

$217,731

$202,992 $201,812

+ 8.2%

+ 10.8% +0.3% +11.0%
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Historical Average Sales Price by Month
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Avg. Sales Price
March 2015
April 2015

May 2015

June 2015

July 2015
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February 2016
12-Month Avg

1-2013

$221,399
$229,008
$232,799
$243,536
$239,106
$237,501
$234,704
$228,515
$233,040
$231,843
$228,136
$220,347
$231,669

1-2014

Prior Year
$209,113
$217,076
$225,398
$239,587
$232,329
$229,964
$221,553
$222,397
$217,674
$222,467
$215,741
$219,580
$222,740

1-2015

Percent Change
+5.9%
+5.5%
+3.3%
+1.6%
+2.9%
+3.3%
+5.9%
+2.8%
+7.1%
+4.2%
+5.7%
+0.3%
+4.0%

1-2016
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N

Percent of Original List Price Received RE

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.
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Febru ary Year to D ate Pct. of Orig. Price Received

March 2015 95.0%

92.3% 93.2% 94.0% 92.3% 92.9% 94.0% April 2015 96.0%

May 2015 96.5%

June 2015 96.7%

July 2015 96.4%

August 2015 96.0%

September 2015 95.4%

October 2015 94.7%

November 2015 94.6%

December 2015 94.2%

-0.2% +1.0% +0.9% +0.7% +1.2% January 2016 94.1%

February 2016 94.0%

2014 2015 2016 2014 2015 2016 12-Month Avg 95.3%

Historical Percent of Original List Price Received by Month
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Percent Change
+1.6%
+1.4%
+0.8%
+0.7%
+0.6%
+0.8%
+0.8%
+0.7%
+1.5%
+1.3%
+1.6%
+0.9%
+1.1%

1-2016
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Housing Affordability Index

This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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-0.4%
-0.9%
+0.5%
-1.0%
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.
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Febru ary Homes for Sale Prior Year Percent Change
March 2015 27,966 26,242 +6.6%
24.302 25,402 April 2015 30,065 28,938 +3.9%
’ May 2015 31,994 32,321 -1.0%
June 2015 33,260 34,583 -3.8%
July 2015 33,702 35,752 -5.7%
August 2015 33,077 35,836 -7.7%
September 2015 31,878 35,325 -9.8%
October 2015 29,678 32,940 -9.9%
November 2015 26,329 29,322 -10.2%
December 2015 21,708 24,646 -11.9%
January 2016 21,056 24,491 -14.0%
February 2016 21,802 25,402 -14.2%
2014 2015 2016
Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory CEALTORS

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Febru ary Months Supply Prior Year Percent Change
March 2015 45 4.3 +4.7%
April 2015 4.7 4.7 0.0%
May 2015 4.9 53 -7.5%
June 2015 5.0 5.7 -12.3%
July 2015 5.0 59 -15.3%
August 2015 4.9 59 -16.9%
September 2015 4.7 5.8 -19.0%
October 2015 4.3 55 -21.8%
November 2015 3.8 4.9 -22.4%
December 2015 3.1 41 -24.4%
January 2016 3.0 4.0 -25.0%
February 2016 3.1 4.1 -24.4%

2014 2015 2016

Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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