Monthly Indicators REALTORS

January 2016 Activity Snapshot
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Activity Overview CEALTORS

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 1-2015 1-2016  Pecentchange  YTD 2015 YTD 2016  Percent Change

New Listings IIIIIIIII'LIIIIIIIIMIIIIIIHIJ 6,546 6,040  -7.7% 6,546 6,040  -7.7%
1-2013 1-2014 1-2015 1-2016

Pending Sales “IIIIIII.L.IIIIIIIII-. .IIIIIIII'I.. 4217 4284  +1.6% 4217 4284  +1.6%
1-2013 1-2014 1-2015 1-2016

Closed Sales ..Illlllllll..nllllllllL.lllIllllll. 3,465 4,038  +16.5% 3,465 4,038  +16.5%
1-2013 1-2014 1-2015 1-2016

Days on Market IIIIII.IIIIIIIII.I-IIIIIIII'L-JIIII 90 79 -12.2% 90 79 -12.2%
1-2013 1-2014 1-2015 1-2016

Median Sales Price JIIIIIII..AI‘IIIIII'IIIIIIIIIIIIII' $173,700 $188,000 +8.2% $173,700 $188,000  +8.2%
1-2013 1-2014 1-2015 1-2016

Avg. Sales Price JIIIIIII""IIIIIIIIIIIIIIIIIIIIII' $215,741 $228585 +6.0% | $215741 $228,585 +6.0%
1-2013 1-2014 1-2015 1-2016

Pct. of Orig. Price Received JIIIIII..IJIIIII'.II;IIIIIIII"II 92.6% 94.1% +1.6% 92.6% 94.1% +1.6%
1-2013 1-2014 1-2015 1-2016

Affordability Index IIIII il g 244 220 -9.8% 244 220 -9.8%
1-2013 1-2014 1-2015 1-2016

Homes for Sale* 24,515 20,533 -16.2% -- -- -
1-2013 1-2014 1-2015 1-2_016
1-2013 1-2014 1-2015 1»2_016

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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Pending Sales CEALTORS

A count of the properties on which offers have been accepted in a given month.

J anu ary Year tO D ate Pending Sales Prior Year Percent Change
February 2015 5,425 4,500 +20.6%
o)

4,217 4,284 4,217 4,284 March 2015 7,538 5,822 +29.5%

4,013 4,013 April 2015 9,174 7,316 +25.4%

May 2015 9,067 7,613 +19.1%

June 2015 8,962 7,753 +15.6%

July 2015 8,426 7,689 +9.6%

August 2015 7,796 7,025 +11.0%

September 2015 6,945 6,221 +11.6%

October 2015 6,420 6,123 +4.9%

November 2015 5,005 4,308 +16.2%

+51% +1.6% December 2015 4,462 3,985 +12.0%

January 2016 4,284 4,217 +1.6%

2014 2015 2016 2014 2015 2016 12-Month Avg 6,959 6,048 +15.1%
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Closed Sales

A count of the actual sales that closed in a given month.
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Days on Market Until Sale CEALTORS

Average number of days between when a property is listed and when an offer is accepted in a given month.

J anu ary Year tO D ate Days on Market Prior Year Percent Change
February 2015 91 87 +4.6%
March 2015 86 84 +2.4%
82 90 April 2015 76 78 -2.6%
79 May 2015 66 72 -8.3%
June 2015 61 66 -7.6%
July 2015 63 64 -1.6%
August 2015 62 67 -7.5%
September 2015 66 70 -5.7%
October 2015 70 74 -5.4%
November 2015 72 78 -7.7%
-2.4% +9.8% -12.2% December 2015 76 84 -9.5%
January 2016 79 920 -12.2%
2014 2015 2016 2014 2015 2016 12-Month Avg 2 6 -5.3%
Historical Days on Market Until Sale by Month
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Median Sales Price CEALTORS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

J anu ary Year tO D ate Median Sales Price Prior Year Percent Change
February 2015 $178,000 | $162,000 +9.9%
March 2015 .89
$188,000 $188,000 arcl $185,000 | $170,000 +8.8%
$173,700 $173,700 April 2015 $195,000 $175,000 +11.4%
$159,000 $159,000 May 2015 $199,000 | $185,500 +7.3%
June 2015 $206,000 | $193,000 +6.7%
July 2015 $200,000 | $192,000 +4.2%
August 2015 $198,828 | $190,500 +4.4%
September 2015 $195,875 | $182,000 +7.6%
October 2015 $189,900 | $179,000 +6.1%
November 2015 $190,000 | $177,555 +7.0%
+9.2% +9.2% +8.2% December 2015 $190,000 | $178,500 +6.4%
January 2016 $188,000 | $173,700 +8.2%
2014 2015 2016 2014 2015 2016 12-Month Avg $192,967 $179,896 +7.3%
Historical Median Sales Price by Month
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Average Sales Price CEALTORS

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

J anu ary Year tO D ate Avg. Sales Price Prior Year Percent Change
February 2015 $219,558 | $202,992 +8.2%
March 2015 $221,427 | $209,113 +5.9%
$215,741 $228,585 621,741 $228,585 April 2015 $229,072 | $217,065  +5.5%
$200,680 $200,680 ’ May 2015 $232,804 | $225407  +3.3%
June 2015 $243,554 | $239,587 +1.7%
July 2015 $239,086 | $232,329 +2.9%
August 2015 $237,485 | $229,964 +3.3%
September 2015 $234,770 | $221,562 +6.0%
October 2015 $228,494 | $222,402 +2.7%
November 2015 $233,033 | $217,650 +7.1%
+11.3% +7.5% +11.3% December 2015 $231,981 $222,467 +4.3%
January 2016 $228,585 @ $215,741 +6.0%
2014 2015 2016 2014 2015 2016 12-Month Avg $231,654  $221,357 +4.7%
Historical Average Sales Price by Month
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Percent of Original List Price Received REALTORS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

J anu ary Year tO D ate Pct. of Orig. Price Received Prior Year Percent Change
February 2015 93.2% 92.3% +1.0%
0

92.2% 92.6% 94.1% 92.2% 92.6% 94.1% March 2015 95.0% | 935%  +1.6%

April 2015 96.0% 94.7% +1.4%

May 2015 96.5% 95.7% +0.8%

June 2015 96.7% 96.0% +0.7%

July 2015 96.4% 95.8% +0.6%

August 2015 96.0% 95.2% +0.8%

September 2015 95.4% 94.6% +0.8%

October 2015 94.7% 94.0% +0.7%

November 2015 94.6% 93.2% +1.5%

+0.4% +1.6% -0.1% +0.4% +1.6% December 2015 94.2% 93.0% +1.3%

January 2016 94.1% 92.6% +1.6%

2014 2015 2016 2014 2015 2016 12-Month Avg 95.2% 94.2% +1.1%

Historical Percent of Original List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Inventory of Homes for Sale REALTORS

The number of properties available for sale in active status at the end of a given month.

J anu ary Homes for Sale Prior Year Percent Change
February 2015 25,436 24,335 +4.5%
March 2015 27,994 26,272 +6.6%
23,958 24,515 April 2015 30,077 | 28956  +3.9%
May 2015 31,991 32,375 -1.2%
June 2015 33,259 34,637 -4.0%
July 2015 33,686 35,805 -5.9%
August 2015 33,061 35,912 -7.9%
September 2015 31,849 35,429 -10.1%
October 2015 29,586 33,060 -10.5%
November 2015 26,138 29,399 -11.1%
December 2015 21,401 24,688 -13.3%
January 2016 20,533 24,515 -16.2%
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory CEALTORS

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

J anu ary Months Supply Prior Year Percent Change
February 2015 4.2 3.9 +7.7%
March 2015 4.5 4.3 +4.7%
April 2015 4.7 4.7 0.0%
May 2015 4.9 53 -7.5%
June 2015 5.0 5.7 -12.3%
July 2015 5.0 5.9 -15.3%
August 2015 4.9 59 -16.9%
September 2015 4.7 5.9 -20.3%
October 2015 4.3 55 -21.8%
November 2015 3.8 4.9 -22.4%
December 2015 3.1 41 -24.4%
January 2016 3.0 4.1 -26.8%
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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