Monthly Indicators REALTORS

May 2015 Activity Snapshot
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Activity Overview CEALTORS

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 5-2015  Pecentchange  YTD 2014 YTD 2015  Percent Change

New Listings 13,879 13,116 -5.5% 50,304 53,278 +5.9%
5- .2012 5- E2013 5- .2014 5-2015

Pending Sales IIIIII IIIII 7,871 8,566 + 8.8% 30,266 34,940 +15.4%

l-.ll II._-.I II -II

5- 2012 5- 2013 5- 2014 " 5- 2015

Closed Sales 7,390 8342  +12.9% 25271 28,326  +12.1%
5- E2012 5- .2013 5- .2014 5-2015

Days on Market III“IIIIIII' IIIII 77 67 -13.0% 85 83 - 2.4%

| Inxil I

5-2012 5- 2013 . 5- 2014 5-2015

Median Sales Price _ $184,913 $199,000 +7.6% $170,000 $187,000 + 10.0%
5-;012 5- .2013 5- E2014 5-2015

Avg. Sales Price $222,754 $233,077 +4.6% $210,264 $224,170 +6.6%

-III|I|l_.|l||““lllllllllllllllllll

5-2012 5- 2013 5- 2014 5-2015

Pct. of Orig. Price Received 95.6% 96.5% +0.9% 93.9% 95.1% +1.3%
5-;012 5-;013 5-;014 5-2015

Affordability Index I"III“IIII 213 213 0.0% 232 227 - 22%

5I_-.ll““|l5l.. aill Illl

5-‘2012 5-2013 5-‘2014 - 5-2015

Homes for Sale* Historical data not available at this time. 33,024 32,087 -2.8% - - —

Months Supply* Historical data not available at this time. 5.3 4.9 -7.5% - - —

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings REALTORS

A count of the properties that have been newly listed on the market in a given month.

M ay Year to Date New Listings Prior Year Percent Change
June 2014 13,328 12,106 +10.1%
July 2014 12,518 11,833 +5.8%
13.879 53,278
13,473 y 13,116 49,325 50,304 August 2014 10,669 10,920 -2.3%
September 2014 10,051 9,536 +5.4%
October 2014 8,572 9,101 -5.8%
November 2014 4,873 5,762 -15.4%
December 2014 3,808 3,995 -4.7%
January 2015 6,663 6,492 +2.6%
February 2015 8,276 7,036 +17.6%
March 2015 12,006 10,197 +17.7%
+ 201 o/o + 3-0(%) + 5'9% April 2015 13,21 7 12,700 +4.1%
May 2015 13,116 13,879 -5.5%
2013 2014 2015 2013 2014 2015 12-Month Avg 9,758 9,463 +3.1%
Historical New Listings by Month
17,500
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10,000
7,500
5,000
2,500
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015
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Pending Sales

A count of the properties on which offers have been accepted in a given month.
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8,479 8,566

7,871

+ 15.3% -7.2% + 8.8%

2013 2014 2015

Historical Pending Sales by Month
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1-2008

Year to Date

34,940
32,858

30,266

+ 15.4%
2013 2014 2015
1-2009 1-2010 1-2011

1-2012

Pending Sales
June 2014

July 2014
August 2014
September 2014
October 2014
November 2014
December 2014
January 2015
February 2015
March 2015
April 2015

May 2015
12-Month Avg

1-2013

8,007
7,941
7,213
6,431
6,281
4,470
4,081
4,323
5,655
7,566
8,930
8,566
6,614

Prior Year

1-2014

7,782
7,947
7,673
6,355
6,359
4,744
3,957
4,200
4,664
6,008
7,523
7,871
6,257

Percent Change
+2.9%
-0.1%
-6.0%
+1.2%
-1.2%
-5.8%
+3.1%
+2.9%

+19.1%

+25.9%

+18.7%
+8.8%
+5.7%

1-2015
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Closed Sales

A count of the actual sales that closed in a given month.
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May Year to Date
28,326
7,081 8,342 27,861
7,390 25,271
+ 10.8% + 12.9% +6.2% +12.1%
2013 2014 2015 2013 2014 2015
Historical Closed Sales by Month
10,000
8,000
6,000
4,000
2,000
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1-2012

Closed Sales
June 2014

July 2014
August 2014
September 2014
October 2014
November 2014
December 2014
January 2015
February 2015
March 2015
April 2015

May 2015
12-Month Avg

1-2013

8,439
8,014
8,251
7,110
7,324
5,157
5,158
3,687
3,837
5,693
6,867
8,342
6,482

Prior Year

1-2014

8,272
8,268
8,579
7,257
6,857
5,770
5,310
3,851
3,787
4,633
5,610
7,390
6,299

Percent Change
+2.0%
-3.1%
-3.8%
-2.0%
+6.8%
-10.6%
-2.9%
-6.9%
+1.3%

+22.9%

+22.4%

+12.9%
+2.9%

1-2015
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Days on Market Until Sale REALTORS

Average number of days between when a property is listed and when an offer is accepted in a given month.

May Year to D ate Days on Market Prior Year Percent Change
June 2014 73 71 +2.8%
80 86 85 83 July 2014 69 69 0.0%

7 August 2014 72 70 +2.9%

September 2014 76 72 +5.6%

October 2014 79 76 +3.9%

November 2014 84 78 +7.7%

December 2014 88 84 +4.8%

January 2015 95 88 +8.0%

February 2015 97 93 +4.3%

March 2015 91 89 +2.2%

- 15.8% -3.8% -14.0% -1.2% - 2.4% April 2015 80 84 ~4.8%

May 2015 67 77 -13.0%

2013 2014 2015 2013 2014 2015 12-Month Avg 81 79 +2.5%

Historical Days on Market Until Sale by Month
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Median Sales Price CEALTORS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

May Year to D ate Median Sales Price Prior Year Percent Change
June 2014 $190,000 - $185,000 +2.7%
$187,000 July 2014 $189,900 - $183,900 +3.3%
$170,000 August 2014 49
$199,000 $160,000 ugus $189,000 - $181,000 +4.4%
$184,913 September 2014 $179,868 = $171,140 +5.1%
$171,500 October 2014 $177,400 - $174,900 +1.4%

November 2014 $175,000 $169,900 +3.0%
December 2014 $176,100 - $165,000 +6.7%

January 2015 $170,000 $156,000 +9.0%

February 2015 $176,300 - $156,700 +12.5%

March 2015 $183,400 $168,500 +8.8%

+11.5% +14.3% +10.0% April 2015 $192,500 $173,900  +10.7%

May 2015 $199,000 = $184,913 +7.6%

2013 2014 2015 2013 2014 2015 12-Month Avg $183,206  $172,571  +6.2%

Historical Median Sales Price by Month
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$160,000
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Average Sales Price CEALTORS

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

May Year to D ate Avg. Sales Price Prior Year Percent Change
June 2014 $236,384 $222,629 +6.2%
$222.754 $233,077 $224.170 July 2014 $229,363 = $221,859 +3.4%
$209,368 $210,264 August 2014 $227,210 $225,232 +0.9%
$195,148 September2014  $218,119  $210200  +3.8%
October 2014 $220,107 $212,298 +3.7%

November 2014 $214,371 $210,754 +1.7%
December 2014 $220,301 = $205,236 +7.3%

January 2015 $214,167 $198,153 +8.1%

February 2015 $217,661 - $196,684 +10.7%

March 2015 $218,815 $206,663 +5.9%

+11.6% +6.4% +4.6% +10.8% April 2015 $226,611 $214,235 +5.8%

May 2015 $233,077 $222,754 +4.6%

2013 2014 2015 2013 2014 2015 12-Month Avg $223,015 $212,225 +5.1%

Historical Average Sales Price by Month
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

N

RE

S

ALT

0]

RS

May Year to D ate Pct. of Orig. Price Received

June 2014 95.8%

93.9% 93.9% 95.1% July 2014 95.7%

August 2014 95.1%

95.4% 95.6% 96.5% 9 °

September 2014 94.5%

October 2014 93.9%

November 2014 93.1%

December 2014 92.9%

January 2015 92.4%

February 2015 93.2%

March 2015 94.9%

+2.3% +0.2% +0.9% +2.6% 0.0% April 2015 95.9%

May 2015 96.5%

2013 2014 2015 2013 2014 2015 12-Month Avg 94.5%

Historical Percent of Original List Price Received by Month
100%
98%
96%
94%
92%
90%
88%
86%
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013

Prior Year
96.0%
96.1%
95.5%
94.8%
94.1%
93.7%
93.1%
92.1%
92.1%
93.3%
94.5%
95.6%
94.2%

1-2014

Percent Change
-0.2%
-0.4%
-0.4%
-0.3%
-0.2%
-0.6%
-0.2%
+0.3%
+1.2%
+1.7%
+1.5%
+0.9%
+0.3%

1-2015
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Housing Affordability Index REALTORS
This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

May Year to D ate Affordability Index Prior Year Percent Change

June 2014 207 202 +2.5%

231 July 2014 207 205 +1.0%

213 213 247 August 2014 209 205 +2.0%

232 227 September 2014 217 221 -1.8%

October 2014 224 216 +3.7%

November 2014 227 235 -3.4%

December 2014 228 231 -1.3%

January 2015 249 243 +2.5%

February 2015 240 245 -2.0%

March 2015 228 229 -0.4%

-11.2% -7.8% 0.0% -13.3% April 2015 220 220 0.0%

May 2015 213 213 0.0%

2013 2014 2015 2013 2014 2015 12-Month Avg 223 222 +0.5%

Historical Housing Affordability Index by Month
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Inventory of Homes for Sale REALTORS

The number of properties available for sale in active status at the end of a given month.

May Homes for Sale Prior Year Percent Change
June 2014 35,140 32,360 +8.6%
July 2014 36,199 33,167 +9.1%
August 2014 36,160 33,209 +8.9%
September 2014 35,622 32,903 +8.3%
33,024 32,087 October 2014 33,244 31,602 +5.2%
November 2014 29,579 28,917 +2.3%
December 2014 24,892 25,033 -0.6%
January 2015 24,670 24,725 -0.2%
February 2015 25,506 25,071 +1.7%
Historical data not March 2015 27,916 27,017 +3.3%
available at this time. April 2015 30,072 29,807 +0.9%
May 2015 32,087 33,024 -2.8%

2013 2014 2015

Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory CEALTORS

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

May Months Supply Prior Year Percent Change
June 2014 5.6 5.1 +9.8%
July 2014 5.8 5.2 +11.5%
August 2014 5.8 5.1 +13.7%
September 2014 5.7 5.1 +11.8%
October 2014 5.3 4.9 +8.2%
November 2014 4.8 4.5 +6.7%
December 2014 4.0 3.9 +2.6%
January 2015 4.0 3.9 +2.6%
February 2015 4.0 3.9 +2.6%
Historical data not March 2015 4.3 4.3 0.0%
available at this time. April 2015 4.6 4.7 -2.1%
May 2015 4.9 5.3 -7.5%

2013 2014 2015

Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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