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Activity Overview (T

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. REALTOR  Your Resource Since 1919
\
Key Metrics Historical Sparkbars 4-2013 4-2014  recentchange  YTD 2013 YTD 2014  Percent Change
:
New Listings 11,358 12,503 +10.1% , 35503 35926  +1.2%
1
4-2011 4-2012 4-2013 4-2014 :
1
Pending Sales IIIII..I.IIIIIIIIIILIIIIIIII"I_.III 7,727 7,363 -47% | 24,184 22266  -7.9%
4-2011 4-2012 4-2013 4-2014 :
1
1
Closed Sales IIIII"IL-I'IIII'I'I..I‘IIIIII.I.J 6180 5481  -113% 1 19777 17619  -10.9%
4-2011 4-2012 4-2013 4-2014 :
1
Days on Market IIIIIIIIIIII'I.IIIIIIII.IM‘III. 85 85 0.0% 89 89 0.0%
1
4-2011 4-2012 4-2013 4-2014 :
1
Median Sales Price .Illllll._llllllllllllllllllllllllll $165,000 $174,900 +6.0% ' $155000 $165,000 +6.5%
4-2011 4-2012 4-2013 4-2014 :
1
1
Average Sales Price M‘mlh‘llllllllllll“ $200,095 $215215 +7.6% ' $189,901 $205,609 +8.3%
4-2011 4-2012 4-2013 4-2014 :
1
Pct. of Orig. Price Received Jlllll._nllllllllllllllllllllllllll 94.4%  945%  +0.1% | 93.3%  932%  -0.1%
1
4-2011 4-2012 4-2013 4-2014 :
1
Affordability Index IIllIIIIIIIIIll“IlIIIIIIL_nII“I. 248 219 -11.7% ! 264 232 -12.1%
4-2011 4-2012 4-2013 4-2014 :
1
Homes for Sale* Historical data not available at this time. 29,282 32,298 +10.3% : -- - -
1
1
|
Months Supply* Historical data not available at this time. 4.7 5.2 +10.6% : == = -
1
1

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings (Vinnesotz
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A count of the properties that have been newly listed on the market in a given month. REALTOR Your Resource Since 1919
T—

April Yeal" to Date New Listings Prior Year Percent Change
May 2013 13,290 + 11217  +18.5%
|
June 2013 T%
12,503 55047 une 12,023 i 10,303 +16.7%
J July 2013 11,707 |, 9,612 +21.8%
August 2013 10,792 | 9,500 +13.6%
September 2013 9,442 | 8,228 +14.8%
October 2013 9,023 | 7,913 +14.0%
November 2013 5,745 : 6,177 -7.0%
December 2013 3,963 : 4,286 -7.5%
January 2014 6,405 1 7,187 -10.9%
|
February 2014 6,968 1 7,357 -5.3%
|
+10.1% March 2014 10,050 : 9,601 +4.7%
April 2014 12,503 |, 11,358 +10.1%
2012 2013 2014 2012 2013 2014 12-Month Avg 9,326 8,562 +8.9%
Historical New Listings by Month
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Pending Sales

A count of the properties on which offers have been accepted in a given month.
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REALTOR Your Resource Since 1919
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April Yeal" to Date Pending Sales Prior Year Percent Change
May 2013 8,389 | 7,439 +12.8%
June 2013 7724 | 7,086 +9.0%
7,727 7.363 July 2013 7,860 | 7,003 +12.2%
August 2013 7,574 | 7,144 +6.0%
September 2013 6,306 |, 5,892 +7.0%
October 2013 6,310 : 6,369 -0.9%
November 2013 4,682 : 5,077 -7.8%
December 2013 3,946 : 4,135 -4.6%
January 2014 4164 1 4,802 -13.3%
1
February 2014 4652 1+ 5177 -10.1%
1
+15.4% March 2014 6,087 | 6,478 -6.0%
April 2014 7,363 | 7,727 -4.7%
2012 2013 2014 12-Month Avg 6,255 6,194 +1.0%
Historical Pending Sales by Month
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A count of the actual sales that closed in a given month. REALTOR Your Resource Since 1919
T—

April Yeal" to Date Closed Sales Prior Year Percent Change
May 2013 7,870 7,348 +7.1%
June 2013 8,234 7,678 +7.2%
5,950 6,180 July 2013 8,212 7,081 +16.0%

19,651 19,777

1
1
1
1
1
August 2013 8,440 | 7,760 +8.8%
September 2013 7,190 | 6,203 +15.9%
October 2013 6,791 | 6,659 +2.0%
November 2013 5,671 : 6,053 -6.3%
December 2013 5,237 : 5,208 +0.6%
January 2014 3,808 1 4,196 -9.2%
1
February 2014 3,747 1 4,082 -8.2%
1
March 2014 4583 1 5,319 -13.8%
April 2014 5481 | 6,180 -11.3%
2012 2013 2014 2012 2013 2014 12-Month Avg 6,272 6,147 +2.0%
Historical Closed Sales by Month
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Average number of days between when a property is listed and when an offer is accepted in a given month. REALTOR Your Resource Since 1919
T—

= Days on Market Prior Year Percent Change
April Year to Date
May 2013 80 99 -19.2%
1
108 June 2013 72 I 90 -20.0%
105 !
July 2013 69 | 88 -21.6%
August 2013 70 . 90 -22.2%
September 2013 73 : 90 -18.9%
October 2013 76 : 90 -15.6%
November 2013 77 : 91 -15.4%
December 2013 84 : 96 -12.5%
January 2014 89 ! 91 -2.2%
1
February 2014 94 1 94 0.0%
March 2014 89 . 88 +1.1%
April 2014 8 |, 85 0.0%
2012 2013 2014 2012 2013 2014 12-Month Avg 80 o -12.1%
Historical Days on Market Until Sale by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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April Yeal" to Date Median Sales Price Prior Year Percent Change
May 2013 $172,400 + $153,000 +12.7%
$165,000 June 2013 $185,000 : $163,300 +13.3%
$174,900 $155,000 : '
$165,000 ’ July 2013 $184,000 , $162,500 +13.2%
$148,000 $135,500 August 2013 $182,000 %1 59,900 +13.8%
|
September 2013 $171,900 | $155,000  +10.9%
October 2013 $175,000 : $156,500 +11.8%
November 2013 $170,000 : $155,000 +9.7%
December 2013 $165,000 : $154,500 +6.8%
January 2014 $156,950 ' $145,500 +7.9%
|
February 2014 $158,008 ' $146,000 +8.2%
|
+12.1% +11.5% +14.4% March 2014 $168,750 | $160,000 +5.5%
April 2014 $174,900 : $165,000 +6.0%
Historical Median Sales Price by Month
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Average Sales Price (T

Average sales price for all closed sales, not accounting for seller concessions, in a given month. REALTOR Your Resource Since 1919
T——

April Yeal" to Date Average Sales Price Prior Year Percent Change
May 2013 $210,072 1 $187,392 +12.1%
June 2013 $223,020 1 $199,823 +11.6%
$200,095 5215,215 $205,609 July 2013 $222,294 , $198,898 +11.8%
$181,050 6171.085 $189,901 August 2013 $226,221 | $196,626  +15.1%
’ September 2013 $210,574 | $192,284 +9.5%
October 2013 $213,743 | $196,278 +8.9%

November 2013 $211,851
December 2013 $206,037

$192,224 +10.2%
$194,255 +6.1%

January 2014 $198,593 $178,621 +11.2%
February 2014 $197,109 $182,625 +7.9%
+10.5% +11.0% March 2014 $206,865 | $192,509 +7.5%
April 2014 $215,215 | $200,095 +7.6%
Historical Average Sales Price by Month
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold

in a given month, not accounting for seller concessions.
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April Yeal" to D ate Pct. of Orig. Price Received Prior Year Percent Change
May 2013 955% 1 93.2% +2.5%
92.1% 94.4% 94.5% 90.8% 93.3% 93.2% June 2013 96.1% | 93.9% +2.3%
July 2013 96.1% | 93.7% +2.6%
August 2013 956% | 93.5% +2.2%
September 2013 94.9% | 92.9% +2.2%
October 2013 94.1% : 92.9% +1.3%
November 2013 93.8% : 92.4% +1.5%
December 2013 93.2% : 92.0% +1.3%
January 2014 921% 1 921% 0.0%
1
February 2014 922% 1 92.3% -0.1%
1
+ 3.2% March 2014 93.4% 1 93.7% -0.3%
April 2014 945% | 94.4% +0.1%
Historical Percent of Original List Price Received by Month
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Housing Affordability Index (Vinnesotz
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This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is REALTOR Your Resource Since 1919
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. e —

April Yeal" to Date Affordability Index Prior Year Percent Change
May 2013 230 1 261 -11.9%
265 June 2013 202 | 246 17.9%
201 July 2013 205 . 250 -18.0%
August 2013 204 | 253 -19.4%
September 2013 220 : 266 -17.3%
October 2013 216 | 262 -17.6%
November 2013 235 : 266 -11.7%
December 2013 231 : 269 -14.1%
January 2014 241 I 284 -15.1%
1
February 2014 243 I 277 -12.3%
March 2014 228 | 252 -9.5%
April 2014 219 |, 248 -11.7%
2012 2013 2014 2012 2013 2014 12-Month Avg 223 261 -14.6%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.
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April

32,298

29,282

Historical data not
available at this time.

+ 10.3%

2012 2013 2014

Historical Inventory of Homes for Sale by Month

36,000
34,000
32,000
30,000
28,000

26,000

Homes for Sale
May 2013

June 2013

July 2013
August 2013
September 2013
October 2013
November 2013
December 2013
January 2014
February 2014
March 2014
April 2014

31,763
33,495
34,426
34,605
34,497
33,334
30,929
27,227
27,039
27,452
29,478
32,298

Prior Year

35,619
35,621
35,269
34,514
33,686
31,540
29,447
26,243
26,376
26,753
27,819
29,282

Percent Change
-10.8%
-6.0%
-2.4%
+0.3%
+2.4%
+5.7%
+5.0%
+3.7%
+2.5%
+2.6%
+6.0%
+10.3%

1-2012 2-2012 3-2012 4-2012 5-2012 6-2012 7-2012 8-2012 9-2012 10-2012 11-2012 12-2012 1-2013 2-2013 3-2013 4-2013 5-2013 6-2013 7-2013 8-2013 9-2013 10-2013 11-2013 12-2013 1-2014 2-2014 3-2014 4-2014

Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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April

Historical data not
available at this time.

+ 10.6%

2012 2013 2014

Historical Months Supply of Inventory by Month

6.0
5.5
5.0
4.5

4.0

Months Supply
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June 2013
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January 2014
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5.3
5.4
5.4
5.3
5.2
4.8
4.2
4.3
4.3
4.7
5.2

Prior Year

5.9
5.9
5.8
5.7
5.5
5.1
4.8
4.2
4.3
4.3
4.5
4.7

Percent Change
-13.6%
-10.2%

-6.9%
-5.3%
-3.6%
+2.0%
0.0%
0.0%
0.0%
0.0%
+4.4%
+10.6%

1-2012 2-2012 3-2012 4-2012 5-2012 6-2012 7-2012 8-2012 9-2012 10-2012 11-2012 12-2012 1-2013 2-2013 3-2013 4-2013 5-2013 6-2013 7-2013 8-2013 9-2013 10-2013 11-2013 12-2013 1-2014 2-2014 3-2014 4-2014

Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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